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Overview

Accordingly, the average selling price is 2,006.79 VND/kWh (an increase by
4.5%). This is the second time in 2023 that an increase has been made. The
new price applies from 9 November 2023. 

Accordingly, the average selling price is 2,006.79 VND/kWh (an increase by
4.5%). This is the second time in 2023 that an increase has been made. The
new price applies from 9 November 2023. 

plants were entitled to a favorable feed-in-tariff (“FiT”). In particular, the
applicable FiT for solar power plants was US cents 9.35/kWh, US cents
8.5/kWh (for onshore wind power projects), and US cents 9.8/kWh (for offshore
wind power projects), respectively. These favorable FiTs apply for 20. 

For projects without battery storage, the tariff will be VND 1,382.7
($0.053)/kWh for the northern part of the country, VDN 1,107.1/kWh for the
central part, and VDN 1,012.0/kWh for the southern region. For solar power
plants relying on battery storage systems, the FiTs for the three regions will. 

establishing the process to determine tarif brackets for transitional solar and
wind power projects. but did not meet the eligibility criteria for the feed-in
tarif. Note that Decision 21 refers to VND amounts only. USD amounts are
indicated in the reference table above for information purposes. 

The ceiling price for electricity generation (excluding value-added taxes) is
VND1,184.90/kWh for ground solar power plants and VND1,508.27/kWh for
floating solar power plants. For the onshore wind power plants, the ceiling
price is VND1,587.12/kWh. The offshore wind power plants are. 

The electricity generation price bracket is the range of values from 0 (zero) to
the ceiling price of the type of solar and wind power plants corresponding to
each type of solar power plant (floating, ground mounted) and wind power
plant (onshore, offshore). The ceiling price is the electricity. 

In particular, the applicable FiT for solar power plants was US cents 9.35/kWh,
US cents 8.5/kWh (for onshore wind power projects), and US cents 9.8/kWh
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(for offshore wind power projects), respectively. These favorable FiTs apply for
20 years commencing from the commercial operation date of each. How much
does Vietnam pay for wind power?

On September 2018, Vietnam increase the FIT from 7.8 to 8.5 US cents/kWh
for onshore, and 9.8 US cents/kWh for offshore wind power projects, according
to Decision No.39/2018/QD-TTg. The FIT is implement from 1 Nov 2018 and
will be valid for 20 years from the commencement of the wind projects. 

How much does a solar plant cost in Vietnam?

Vietnam's Ministry of Industry and Trade (MoIT) has published the new feed-in
tariffs for utility-scale solar plants. For projects without battery storage, the
tariff will be VND 1,382.7 ($0.053)/kWh for the northern part of the country,
VDN 1,107.1/kWh for the central part, and VDN 1,012.0/kWh for the southern
region. 

How much does a wind farm cost in Vietnam?

The wind farm consists of 62 1.6MW turbines which generate 320 million kWh
per year. The total investment cost is VND 5,200 billion (USD 228.9 million
equivalent). In Phase 1, the project paid an interest rate of 8% for the debt
financing of the Vietnam Development Bank (VDB). 

How much solar power does Vietnam have?

According to the latest statistics from the International Renewable Energy
Agency (IRENA), Vietnam had approximately 18.66 GW of installed PV
capacity at the end of 2024. Last year's new additions totaled around 79 MW.
This content is protected by copyright and may not be reused. 

What is the new tariff structure for solar projects in Vietnam?

Under the updated tariff structure, solar projects are now divided into ground-
mounted and floating categories, and segmented further by region—North,
Central, and South Vietnam. Tariffs are calibrated based on solar resource
availability, infrastructure costs, and local electricity demand, with higher
rates awarded to projects that integrate ESS. 

What are standard solar and wind power plants?

Standard solar and wind power plants are plants that have operated, are
under negotiation or are selected during the year (N-1). Electricity generation
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price of newly built solar and wind power plants is determined based on: b)
The financial internal rate of return (IRR) is 12%.
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Average wind solar storage price per 50kWh in Vietnam

  

Vietnam raises electricity prices:
Businesses pay up to VND ...

Starting May 10, Vietnam officially raised its
average retail electricity price by 4.8%,
increasing from VND 2,103.12/kWh to
approximately VND 2,204.07/kWh (excluding ...

  

Renewable Power Generation Costs in 2021

The lifetime cost per kWh of new solar and wind
capacity added in Europe in 2021 will average at
least four to six times less than the marginal
generating costs of fossil fuels in 2022. Globally,
...

  

Vietnam raises solar feed-in tariffs with
energy ...

Vietnam's Ministry of Industry and Trade (MOIT)
has announced a new round of feed-in tariffs
(FIT) for solar power, introducing location-based
pricing and, for the first time, incorporating
energy storage systems.

  

Solar Battery Prices: Is It Worth Buying a
Battery in ...

* Solar battery cost per kWh On average, it costs
around $1,300 per kWh to install a battery
before incentives. With the 30% federal tax
credit applied, the cost is closer to $1,000 per
kWh. Update: This tax is only available to home
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battery ...

  

Approving the price framework for
electricity generation from  

3 ???· - In addition, the parameters of the
electricity storage system (battery storage
system) used to calculate the maximum price in
the electricity price framework for solar power
plants ...

  

Cost Projections for Utility-Scale Battery
Storage: 2023 ...

Executive Summary In this work we describe the
development of cost and performance
projections for utility-scale lithium-ion battery
systems, with a focus on 4-hour duration ...

  

Vietnam increases average electricity retail
price

16 March 2023 On 3 February 2023, the Vietnam
Prime Minister announced a new price bracket of
average electricity retail price in Decision No.
02/2023/QD-TTg (" Decision 02 "), which ...
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Cost of electricity by source 

Levelized cost: With increasingly widespread
implementation of renewable energy sources,
costs have declined, most notably for energy
generated by solar panels. [3][4] Levelized cost
of energy (LCOE) is a measure of the average net
present ...

  

Vietnam's solar and wind power success:
Policy implications for the  

Vietnam's case indicates that a strong price
signal and a supportive investment environment
can pave the way for rapid solar and wind power
uptake. Another key lesson is ...

  

Vietnam Solar Panel Manufacturing Report
, Market ...

Explore Vietnam solar panel manufacturing
landscape through detailed market analysis,
production statistics, and industry insights.
Comprehensive data on capacity, costs, and
growth.

  

Vietnam Electricity Group Proposes 2025
Wind Power Pricing ...

Reading Time: 2 minutes On December 4, 2024,
the Vietnam Electricity Group (EVN) submitted a
proposal to the Ministry of Industry and Trade
(MOIT) and the Electricity ...

  

Powered by VDB Solar Solutions

/cost-of-electricity-by-source/


Page 8/11

Ceiling prices for solar, wind power set 

In November 2022, EVN proposed solar power
prices ranging from nearly VND1,188 to
VND1,570 per kWh, and wind power prices of
some VND1,591-1,945 per kWh. The price
bracket set by ...

  

2021 Solar Statistics in the Country of
Vietnam

The country has hit a record high by doubling
rooftop solar capacity to 378 megawatts (MW) by
the end of December 2020, up from 378 MW in
2019. According to the ...

  

Summary: Techno-Economic Analysis of
Solar Photovoltaics ...

Summary: Techno-Economic Analysis of Solar
Photovoltaics and Battery Energy Storage at a
Vietnam Industrial Park Kathleen Krah and
Jonathan Morgenstein

  

Vietnam: Tariff Ceilings for Transitional
Solar and Wind ...

A number of renewable projects were not able to
be fully completed in time to benefit from that
tarif, and have been facing uncertainty as to the
price at which they would be selling power.
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Vietnam Revamps Solar Tariffs with
Regional Rates and Storage  

Vietnam's Ministry of Industry and Trade (MOIT)
has unveiled a revised feed-in tariff (FIT)
framework for solar power, incorporating location-
based pricing and, for the first ...

  

What Does Green Energy Storage Cost in 2025?

In 2025, you're looking at an average cost of
about $152 per kilowatt-hour (kWh) for lithium-
ion battery packs, which represents a 7%
increase since 2021. Energy storage systems
(ESS) for four-hour durations exceed $300/kWh,
marking the ...

  

Cost of Wind Energy Review: 2024 Edition 

Executive Summary The 13th annual Cost of
Wind Energy Review uses representative utility-
scale and distributed wind energy projects to
estimate the levelized cost of energy (LCOE) for
...

  

The 50 kWh per Day Solar System ,
Components, ...

In recent years, solar energy has emerged as a
leading renewable energy source. With
advancements in technology and decreasing
costs, solar power systems have become
increasingly popular for residential ...
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MoIT sets 2025 solar power price cap at up
to $0.07/kWh

In calculating the ceiling prices for battery-
integrated projects, the MoIT sets out specific
technical criteria. The storage system must have
a minimum capacity equal to 10 per cent of the
solar plant's capacity, a storage/discharge
duration ...

  

VIETNAM - NEW PRICING FRAMEWORK FOR
SOLAR AND ...

Electricity generation price of solar and wind
power plant is exclusive of value-added tax and
other taxes, fees and cash receipts according to
the State's regulations (except ...

  

New price framework for wind, solar power
projects ...

The price is VND1,587.12 per kwh for onshore
and VND1,815.95 for offshore wind power. The
Electricity of Vietnam (EVN) and solar and wind
power generators will negotiate prices based on
the decision in accordance ...

  

Solar Energy Cost per kWh in 2025 [With
Installation ...

In deciding whether to switch to solar power or
not, you may want to consider the solar energy
cost per kWh. Newspapers are full of headlines
that the price of wind and solar is now lower per
kWh than the price of coal and ...
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VIETNAM PRICING MECHANISM FOR NEW
SOLAR AND ...

On or before 1 November of each calendar year,
EVN will itself (or by engagement of a valuer)
determine the price of electricity generated by
new solar and wind power projects.

  

Vietnam Pricing Mechanism For New Solar
And Wind Power

The price of electricity generated by new solar
and wind power projects will be adjusted on an
annual basis (instead of a fixed FiT for 20 years).
In theory, the applicable price ...

  

Vietnam raises electricity retail prices 4.5%
from Nov 9

Electricity retail prices in Vietnam went up 4.5%,
starting Thursday, state utility Vietnam
Electricity (EVN) announced on the same day.
The price adjustment was given in ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://vdbconstruction.co.za
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